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Dear members and supporters of the CIC,

It’s been my great honour to begin serving as  
Chair of the Board of Directors during such an  
historic year. Over 2020/21 the CIC has seized the  
potential we offer as a platform for everyday  
citizens to shape our country’s role in the world.  
Despite the challenges of COVID, we have seen  
promising signs of early success as political  
leaders, policy makers and donors all take note of 
our renewed relevance in the national debate.

No reflection of this past year would be complete  
without my thanks to the leadership of Bill  
Graham, my predecessor as Chair of the Board of  
Directors. After seven years at the helm of the  
CIC, I can see clearly the impact he’s made on our  
organization. We’re grateful that he has chosen to 
continue his involvement as Chair Emeritus. I’m  
also thankful to James Appleyard for his hard  
work in ensuring continuity as Vice-Chair.

The successes of the past year are due to our  
three-pronged Growth Strategy: 1) reaching as  
many Canadians as possible 2) integrating their  
perspectives into policy debates and 3) improving 
the membership experience. Together, these  
measures add up to giving citizens a voice in  
global affairs.

As always, our hardworking branches are at the  
centre of these efforts. Soon after I took up the  
responsibilities as Chair of the Board of Directors,  
I held one-on-one phone consultations with all 18  
of our branch presidents. What impressed me  
most from these calls was the depth of their  
commitment, and the dedication they showed to  
keeping their branches active and engaged  
despite the lockdowns that dominated the year.

Having increased the value we have to offer  
Canadians, our focus is now on reorienting the  
revenue we bring in to support this work. Our  
principal resource will always be volunteers, and  
we were happy to see those grow in number and  
in enthusiasm. Our own CIC community makes an 
ever larger contribution to our shared resources,  
through the Century Circle and the Stewards of  
the CIC. Research grants will always be on offer, 
but with our new capacity to draw citizens into  
the national debate and interpret shifts in their  
preferences, we have real value to offer anyone 
interested in public opinion.

I’d like to thank each and every member of the  
CIC for participating in our events and supporting 
us through these unprecedented times. To our  
donors, we wouldn’t be able to continue this  
important work of engaging and informing the  
public if it were not for your support. As Chair, I  
have been trusted with great responsibility, but it  
makes it that much more exciting to know that  
I’m serving such an inspiring community of  
citizens.

Maureen O'Neil
Chair
Canadian International Council
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To members of the CIC community,

I am extraordinarily proud of what our volunteers  
accomplished this year. We lived up to the  
promise that Sir Robert Borden had in mind when 
he launched our organization in 1928. We  
brought the voices of citizens into the national  
debate.

Time will tell if the storm clouds on the  
international horizon are as menacing as those of 
the interwar period. But just as Borden and his  
contemporaries in Vancouver, Winnipeg, Toronto  
and Montreal did in those first years when our  
country laid claim to an independent foreign  
policy, we have brought everyday citizens into the  
discussion.

Back then, engaging the public meant maintaining  
libraries and hosting salons in the parlours of  
influential citizens. In more recent times, it meant  
embracing social media. Each have their  
limitations, one approach too elitist, the other  too
polarizing.
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deliberative democracy ever organized in Canada  
with Foreign Policy By Canadians. By bringing a  
fully representative sample of the entire  
population together to be briefed on policy issues 
and deliberate together, this technique makes an  
unparalleled claim to accurately reveal the  
preferences of an entire population.

We also revived our digital publication Open  
Canada to make international affairs accessible to 
all. It draws on the best traditions of old-school  
journalism – thoughtful analysis of complex  
issues, rendered compelling through personal  
perspective and delightful writing – but delivered  
with all the benefits of digital distribution.

These innovations build on the true value of the  
CIC, the human relationships that exist in 18 cities 
across our country, binding Canadians who care  
about international affairs together across  
linguistic, demographic and ideological  
differences. In spite of the devastating effect  
lockdowns had on our collective lives, our  
network of volunteers and branches actually grew 
this past year.

Between the tireless volunteers in our branches  
and the extensive reach of Open Canada, we 
have reached an unprecedented number of 
citizens. Through Foreign Policy by Canadians we 
inserted the views of citizens in the national 
debate about  global affairs. Through all of it, we 
have  demonstrated that citizens want our 
country to play a stronger role in global affairs.

Ben Rowswell
President & Research Director

We Made History for Citizen Engagement
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The CIC has now broken new ground in public  
engagement, innovating in meaningful ways to 
bridge the gap between policymakers and



We Reached Far More Citizens

Since the 1940s, the CIC has published academic  
papers on global affairs in the Interna/onal  
Journal, and policy relevant research in Behind  
the Headlines. And while we value the audiences 
of scholars and government officials that  
con`nue to value these publica`ons, readership  
is by defini`on limited.

Not so Open Canada, an online publica`on that  
the CIC relaunched in October 2020. Maintained 
by the Centre for Interna`onal Governance  
Innova`on for five years aber a first s`nt at the  
CIC, Open Canada came with a readership of  
more than 30,000 monthly visitors and close to  
20,000 social media followers. By acquiring this  
publica`on, the CIC increased its reach at least  
fivefold.

Open Canada engages Canadians from all walks  
of life in a discussion about this country’s place in 
the world. It combines independent analysis,  
original commentary, fearless repor`ng and  
personal stories to render complex interna`onal  
issues compelling to everyday Canadians. It  
advances the goals of the CIC by encouraging  
Canadians to become involved in pushing for the  
foreign policy they want.

With prominent foreign correspondent Michael  
Petrou as Editor-in-Chief, Open Canada reached  
new levels of journalis`c excellence. While  
prominent foreign policy thinkers and public  
intellectuals toiled over the mul`ple revisions he  
demanded, readers delighted in the results –
some of the most poignant, meaningful accounts 
of foreign affairs rendered accessible to all.

A grant from the Ontario Government’s Ministry 
of Francophone Affairs facilitated a French  
language mirror site with fully original content  
and a similarly engaging, personal tone. Open  
Canada is now the only publication in Canada  
that engages both solitudes in a genuinely pan-
Canadian conversation on international affairs.

We have also innovated in the marketing of Open  
Canada, honing our ability to identify particular a  
udiences, amplify distribution to them and draw  
them into the work of the CIC. Experiments in  
linking online audiences interested in certain  
themes or in specific locations and inviting them  
to CIC events create opportunities for new  
synergies in the work the CIC does to give citizens a 
voice in global affairs. This creates exciting new  
possibilities for the CIC in the years to come.
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Until the CIC launched Foreign Policy By  
Canadians, no deliberative poll had ever been  
organized at the national level in Canada. So in  
March 2021 when a highly representative  
microcosm of the Canadian nation gathered  
online to set the course for Canada’s engagement 
in global affairs, the CIC made history.

Working with the Stanford University scholars  
that originally developed deliberative democracy  
and YouGov, a polling firm of global repute, we  
convened 444 citizens of every age, ethnic group, 
education level, province and political  
perspective for a fully bilingual exploration of  
Canada’s role in the world.

We commissioned leading experts in 4 broad  
areas of international affairs to brief citizens on  
the fundamental choices facing Canada if we are  
to influence the global trends that now dominate  
our lives. We convened them in real time for up  
to 12 hours of video meetings, mixing young with 
old, post-graduates with those who never  
finished high school, New Democrats with  
People’s Party supporters and everyone in-
between. We oversampled First Nations, Inuit  
and Métis populations to ensure full inclusion.

The responses this subset of our entire country  
provided contradict the perceived wisdom voiced 
at every election: Canadians do, in fact, care  
deeply about global engagement. Our fellow  
citizens want us to use every tool available, from  
development assistance to the military, to tackle  
the issues overseas that now shape every  
community in our country.

After decades of globalization, the lives we lead  
as Canadians are fundamentally shaped by  
developments beyond our borders. From the jobs 
we hold to the food we eat, from the viruses that  
threaten our lives to the vaccines that save them,  
everything about our lives is affected by  
international affairs.

Citizens don’t get a vote in international bodies,  
let alone in the rivalries between superpowers  
that are dividing the world in two once again. The 
gap between what Canadians know about  
international events and how little influence we  
have over them can prompt anxiety, resignation  
or anger. Left unaddressed, these feelings feed  
support for populist authoritarians that promise  
to turn back the clock to an imagined past of  
national power and purity behind strong borders.

We can address that gap. Innovations in  
democracy are evolving as quickly as the threats 
to our citizens. In 2020, the CIC embraced one  
such innovation and brought it to Canada.

Deliberative democracy is a method for inserting 
the views of citizens directly into national  
debates to bridge the gap between them and  
decisions made on their behalf. It involves  
sampling the entire population of a country,  
briefing participants on critical issues and  
allowing them to work out what decisions the  
nation should take.

It does not replace representative institutions like 
parliaments or elected governments, but equips  
representatives with more accurate readings of  
the popular will and the national interest. Elected 
governments from France to Chile are paying  
increasing attention to such exercises.

We Made History for Citizen Engagement

CIC Annual Report: Giving Citizens a Voice in Global Affairs 5



We Grew Our Community

Ever since the CIC’s predecessor organiza`on, the 
Canadian Ins`tute for Interna`onal Affairs, was  
launched in 1928, the central experience for  
members has been gathering with other ci`zens  
for learned discussions of contemporary  
interna`onal affairs.

The CIC shibed on a dime with the onset of the  
COVID pandemic in early 2020. We con`nued  
this adapta`on with great success throughout  
2020/21, hos`ng no fewer than 162 virtual  
events – yet another increase over the quan`ty  
of programming offered the year before. For all  
the fa`gue Zoom events have engendered, they  
offer unparalleled access to speakers that would 
not otherwise be available to audiences in the  
smaller centres and rural areas across Canada.  
Our audiences become more genuinely na`onal  
as they moved online.

By June 30, 2021, membership in the CIC stood at 
1390. The loyalty that CIC members displayed  
during more than a year without any in-person  
events was testament to their commitment to  
our community. Indeed, they par`cipated in  
virtual events in even greater numbers than the  
CIC has ever managed in situ.

CIC Prince George

In October 2020, thanks to the efforts of the  
Victoria branch, the CIC opened a new branch in  
Prince George. This northern BC city now lays  
claim to the CIC’s most northern branch, roughly  
half a degree of la`tude up from CIC Edmonton.  
Since opening, CIC Prince George has hosted a  
wide range of events, including an
inaugural event with former Canadian  
ambassador Phil Calvert on trade with China. The
branch also played a central role in tes`ng the  
agenda of Foreign Policy By Canadians with live  
audiences.

The branch also played a central role in testing
the agenda of Foreign Policy By Canadians with
live audiences.

CIC Simcoe County

Similarly, on May 11, 2021, volunteers came  
together in Orillia to launch our 6th branch in  
Ontario, named CIC Simcoe County. The launch  
event addressed climate change and the financial 
sector.

Many of these volunteers in this new branch had 
migrated to the CIC from the Couchiching  
Institute for Public Affairs, another organization  
with a long pedigree in engaging citizens in  
complex and important policy discussions, la-
unched in 1935 to explore radical new directions 
in public policy both domestic and international.  
Annual conferences held up until 2016 left deep  
impressions on policymakers and citizens who  
had a rare opportunity to engage with them.
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A professional development series was also  
established to provide young professionals with 
advice and insights for their budding careers.
Events included a panel event on careers in  
international development and foreign affairs  
journalism.

At its core, the YPN believes in the importance of 
peer-to-peer connection. They’ve organized  
discussion groups on issues such as arctic  
sovereignty and on Canada-China bilateral  
relations, as well as a quarterly Foreign Affairs  
Book Club so members can discuss issues raised  
in important books directly.

Members of the YPN

In 2019, Couchiching merged with the CIC and  
our community inherited a tradition of annual  
conferences which we continued in January 2021  
with an event headed by former Prime Minister  
Paul Martin Jr, called “Commanding Hope.”

The CIC also grew more diverse. We welcomed  
branch presidents from racialized communities in 
three cities, and ran a training series on  
institutionalized racism following the racial  
justice movement that spread across our  
continent throughout 2020.

We have far more work to do on this front, and  
look forward to making greater strides in 2021/22

Young Professionals Network

That diversity extended in age, with the launch  
of the CIC Young Professionals Network. The YPN 
works to connect young professionals across  
Canada who are interested in foreign policy.
Membership has grown to 35 people across no  
fewer than six branches.

From October 2020 to June 2021, the YPN  
organized nine unique events connecting young 
professionals with today’s leaders. Speakers in  
this series included the Federal Minister of  
International Development, the Canadian  
Ambassador to Lebanon, A W.H.O. special  
advisor, and the United Nations Special  
Rapporteur on the situation of human right  
defenders.

Anne McLellan and Lisa Raitt extol a report of the CIC 
on CBC's Power & Politics, June 29, 2021
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Our Partners
Our Programming Partners

We couldn’t do it alone. The past year has seen  
the Canadian International Council form fruitful, 
dynamic partnerships with several impressive  
and like-minded organizations.

To pull off the truly ambitious Foreign Poilcy by  
Canadians we worked closely with the the  
Canadian Partnership for Women and Children’s 
Health and Global Canada.

Through one of our  
visiting Fellows, we  
partnered on 2 separate 
research ini`a`ves with  
the Overseas  
Development Ins`tute  
(ODI).

Our Funding Partners

And then there are those organizations and  
businesses who support our work across a variety 
of activities.

We are sincerely grateful to all of our generous 
funders.
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With the support of a German foundation – the  Konrad 
Adenauer Stiftung (KAS) we launched a  series of 9 bi-
lateral discussions known as  Renewing our Democratic 
Alliance (RODA), in May of 2021.



Stewards of theCIC

Our Supporters
While other revenue sources come and go, the generosity of our members has provided steady, reliable 
support for the CIC over the years. Listed below are the individuals who this year made donations over 
and above their membership dues:

Bill Graham  
James Appleyard  
Charles Beer  
David Dyment  
Michael Decter  
Hal Jackman
Ian & Dorothy MacDonald 
Nurjehan Mawani  
Nicolas Rouleau
Irfhan Rawji

The Century Circle

Jon Allen  
Jack Austin 
Javier Barajas  
Charles Beer  
Paul Bennett  
Anna Biolik
Nicholas Bishop  
Margaret Cornish 
Rachel Curran  
Glenn Davidson  
Jean Desgagne
Colin Dodds  
Elizabeth Ecker  
Paul Evans  
Elham Farah  
Cristina Flores  
Phil Gurski
Sam Hanson  
Nicholas Hirst  
Fraser Holman
Margaret Huber  
Craig Hunter  
Chris Kilford
Elizabeth Kingston 
Jeremy Kinsman  
Patrick Leblond

David Lee
Paul Lee-Chin 
Marc Lortie 
Trish Lortie 
Henry Lotin
Don Macnamara  
Lou Naumovski  
Kim Nossal
Maureen O'Neil
Louise Ouimet
Bill Pope
Bob Publicover  
Ruth Mojeed  
Nicolas Rouleau  
Nick Slonosky  
Clifford Soward  
Hugh Stephens  
Renee Van Kessel 
Robert Vincent  
Gabe Warren  
Jodi White  
Gerald Wright

Individual Donors

Aden household  
Allison household  
Arvin household  
Arzu household  
Atkinson household
Bennett household  
Berglund household  
Bishop household  
Brosgall household  
Caines household  
Chalier household  
Clarke household  
Dadachanji household
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Dolores household  
Drent household  
Economo household  
Farrell household  
Feniak household  
Finlayson household  
Fontaine household  
Forrest household  
Harris household  
Kanga household  
Laranjeiras household  
Leslie household
Lo household  
Manthorpe household
Martins Da Ponte household 
Morantz household
Neal household  
Nesbitt household  
Nobell household  
Ozromano household  
Pefhany household  
Preston household  
Robertson household  
Roy household
Simon household  
Sunderland household  
Volk household  
Warren household



Our Board of Directors

Maureen O’Neil Chair  
James Appleyard Vice Chair  
Nicolas Rouleau Treasurer  
Glenn Davidson
David Dyment  
Patricia Fortier
Renald Grégoire  
Nicholas Hirst  
Chris Kilford  
Hélène Laverdière  
Sheryl Lightfoot  
Ruth Mojeed  
Aphrodite Salas  
Gerald Wright
William C. Graham Chair Emeritus

Our Interns

Our Branch Presidents Our National Office team

Ben Rowswell
President & Research Director
Catherine Hume
Opera/ons Manager
Daniel Lis
Programming Manager, to April 2021

Our Open Canada team

Michael Petrou  
Editor-in-Chief  
Jean-Luc Ferland
French Editor and Deputy Managing 
Editor, to June 2021

Our YPN team

Kevin McLeod  
President, Edmonton  
Rai Friedman
VP, Vancouver
Anna Tsurkan
VP, Research & Content Development,
Victoria
Tannishtha Pramanick
VP, Digital Media & Communica/ons,  
Toronto
Sahar Hussain
VP Membership, Toronto
Erik Henningsmoen
Secretary & Treasurer, Calgary

Susan Colbourn Co-Editor
Andy Knight Co-Editor
Elliot Gunn Managing Editor

2020:
Michael Chen  
Jared Forman  
Asha Sivarajah

2021:
Vamika Jain  
Roxy Lu
Divya Rajagopal
Victoria Shariati
Samantha Tristen

Our People
As a nation-wide organization, the CIC could not exist without the hard work and dedication of over 150  
executives running our 18 branches. We rely on the guidance of our Board of Directors, on the energetic  
employees at the national office in Toronto and at Open Canada, and on the team responsible for the  
continued publication of the venerable International Journal. Then there are our Fellows, interns and part-
time branch administrators and the incredible people who just roll up their sleeves and help. Here are just 
some of the many, many people who make the CIC work:

Calgary: Steve Kuiack  
Edmonton: Kevin McLeod  
Halifax: Kevin Deveaux  
Hamilton: Caroline Dunton  
Montreal: Andrew Caddell  
Nipissing: Aamir Taiyeb  
O7awa: Elizabeth Kingston  
Prince George: Sean Simmons 
Québec City: Renald Grégoire  
Saskatoon: Anton Canitz  
Simcoe County: Gary Machan  
Regina: Alexander Shalashniy  
Thunder Bay: Nick Duplessis  
Toronto: Anthony Ilukwe  
Vancouver: Marcus Wong  
Victoria: Chris Kilford  
Waterloo: Laszlo Sarkany  
Winnipeg: Robert Nash

Our Branch Staff
Cristina Warren,Ottawa
Hannah Chan, Toronto

Our International  
Journal team
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of:
Canadian International Council:

Qualified Opinion
We have audited the accompanying financial statements of Canadian International Council (the
"Council"), which comprise the statements of financial position as at June 30, 2021 and 2020, and the
statements of operations and changes in fund balances and of cash flows for the years then ended, as
well as a summary of significant accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in the "Basis for Qualified
Opinion" section of our report, the accompanying financial statements presented fairly, in all material
respects, the financial position of Canadian International Council as at June 30, 2021 and 2020, and the
results of its operation and cash flows for the years then ended in accordance with Accounting
Standards for Not-for-Profit Organizations.

Basis for Qualified Opinion
In common with many charitable organizations, Canadian International Council derives revenue
from donations, the completeness of which is not susceptible to satisfactory audit verification.
Accordingly, our verification of these revenues was limited to the amounts recorded in the records of
Canadian International Council. Therefore, we were not able to determine whether any adjustments
might be necessary to donation revenue, excess of revenue over expenditures, and cash flows from
operations for the years ended June 30, 2021 and 2020, current and net assets as at June 30, 2021 and
2020.

Our opinion on the financial statements for the years ended June 30, 2021 and 2020 was qualified
accordingly because of the possible effects of this limitation in scope.

We conducted out audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the "Auditor's Responsibilities for the
Audit of the Financial Statements" section of our auditors' report.

We are independent of Canadian International Council in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

1



Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgement and maintain professional skepticism throughout the audit. 

We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the

effectiveness of the Company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures by management.
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 Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

 Evaluate overall presentation, structure, and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during the audit.

NVS Professional Corporation

NVS Professional Corporation
Chartered Professional Accountants
Authorized to practise public accounting by
The Chartered Professional Accountants of Ontario

Markham, Ontario
December 30, 2021
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CANADIAN INTERNATIONAL COUNCIL

COUNSEIL INTERNATIONAL DU CANADA
Statement of Financial Position

For the year ended June 30, 2021 2020

 Operating Specific Purpose
Fund Funds Total Total

Assets
Current assets

Cash $202,700 $ 13,534 $216,234 $193,702
Accounts receivable 13,515 - 13,515 -
Deposits and prepayments 7,245 - 7,245 5,405
HST recoverable 11,387 - 11,387 691

234,847 13,534 248,381 199,798

Capital assets (Note 3) 2,189 - 2,189 3,117
Investments (Note 6) 30,000 151,735 181,735 168,673

$267,036 $165,269 $432,305 $371,588

Liabilities
Current liabilities

Accounts payable and accrued
liabilities $ 42,760 $ - $ 42,760 $ 17,853

Deferred revenue 50,955 - 50,955 39,427

93,715 - 93,715 57,280

Long term debt (Note 4) - - - 40,000

93,715 - 93,715 97,280
Net Assets
Unrestricted 173,321 - 173,321 120,101
Externally restricted (Note 5) - 13,534 13,534 15,534
Endowment funds (Note 6) - 151,735 151,735 138,673

173,321 165,269 338,590 274,308

$267,036 $165,269 $432,305 $371,588

Approved by the Board: 

_______________________________Chair

_______________________________Treasurer
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CANADIAN INTERNATIONAL COUNCIL

COUNSEIL INTERNATIONAL DU CANADA
Statement of Changes in Net Assets

For the year ended June 30,  2021

Externally Restricted
Restricted Fund for Endowment

Unrestricted (Note 5) Purposes (Note 6) 2021 2020

Balances, beginning of year $ 120,101 $ 15,534 $ 138,673 $ 274,308 $ 447,920
Surplus (Deficiency) of revenue over 
      expenses    50,491 - - 50,491 (118,800)
Externally restricted fund (Note 5) - (2,000) - (2,000) (1,000)
Endowment contributions (Note 6) - - 13,062 13,062 17,950
Fund transfers 2,729 - - 2,729 -

$ 173,321 $ 13,534 $ 151,735 $ 338,590 $ 346,070
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CANADIAN INTERNATIONAL COUNCIL

COUNSEIL INTERNATIONAL DU CANADA
Statement of Operations and Changes in Fund Balances

For the year ended June 30, 2021 2020

  Operating      Specific Purpose             
Fund Fund Total Total

REVENUE

    Programs $ 7,680 $ - $ 7,680 $ -
    Publications 80,808 - 80,808 72,880
    Memberships 62,662 - 62,662 61,587
    Donations 132,257 - 132,257 299,039
    Grants 441,721 - 441,721 28,802
    Forgivable portion of CEBA loan (Note 4) 20,000 - 20,000 -
    Other 40,330 2,000 42,330 108,399

785,458 2,000 787,458 570,707

EXPENSES

Operating expenses:
Programs (23,349) - (23,349) 145,746
National office programs 153,438 - 153,438 -
Open Canada expenses 168,470 - 168,470 -
Branch expenses 47,287 - 47,287 99,949
Administration and office (Note 7) 351,385 - 351,385 414,735
Publications 38,807 - 38,807 27,142
Amortization 929 - 929 1,935

Total expenses 736,967 - 736,967 689,507

Surplus (Deficiency) of
revenue over expenditures $ 48,491 $ 2,000 $ 50,491 $ (118,800)
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CANADIAN INTERNATIONAL COUNCIL

COUNSEIL INTERNATIONAL DU CANADA
Statement of Cash Flows

For the year ended June 30, 2021 2020

 Operating    Specific Purpose
Fund Funds Total Total

Cash flows from operating activities
Surplus (Deficiency) of revenue over 

       expenses $ 48,491 $ 2,000 $ 50,491 $ (118,800)
Add - Items not affecting cash:

     Amortization expense 929 - 929 1,935
    Forgivable portion of CEBA loan (Note 4) (20,000) - (20,000) -

29,420 2,000 31,420 (116,865)

Changes in operating non-cash working capital:
    Decrease in accounts receivable (13,516) - (13,516) 2,354

    (Increase)/decrease 
        in prepaid expenses (1,840) - (1,840) (3,517)
    Increase in HST recoverable (10,699) - (10,699) 14,182
    Increase/(decrease) in accounts

      payable and accrued liabilities 26,909 (2,000) 24,909 (43,251)
    Increase in deferred revenue 11,529 - 11,529 8,465

     Increase in externally restricted funds - (2,000) (2,000) (2,000)
     Endowment Contributions Funds 15,790 - 15,790 86,729

        Net change in non-cash working 
        capital items 28,173 (4,000) 24,173 62,962

    Net cash inflow (outflow) from 
    operating activities 57,593 (2,000) 55,593 (53,903)

Cash flows from investing activities
Purchase of property, plant and equipment - - - (3,043)

Cash flow from financing activities
Proceeds from long term debt (Note 4) 20,000 - 20,000 40,000
Repayment of long term debt (Note 4) (40,000) - (40,000) -
Increase in externally restricted funds (13,039) - (13,039) -
Endowment contributions Funds (22) - (22) -

     Increase in investments - - - (84,000)

Net cashflow from financing activities (33,061) - (33,061) (44,000)

 Net change in cash 24,532 (2,000) 22,532 (100,946)

 Cash, beginning of year 178,168 15,534 193,702 294,648

 Cash, end of year $ 202,700 $ 13,534 $ 216,234 $ 193,702
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CANADIAN INTERNATIONAL COUNCIL
Notes to Financial Statements

For the year ended June 30, 2021

1. PURPOSE OF THE COUNCIL

The Canadian International Council - Conseil International du Canada (the "Council") is a not-for profit
Canadian organization founded in 1928 and incorporated in 1950 under the laws of Canada as a
corporation without share capital.  The certificate of continuance was obtained under the Canadian Not-
for-Profit Corporations Act on June 4, 2014.  The Council's mission is the promotion of an
understanding of international affairs by providing interested Canadians with a non-partisan,
nationwide forum for informed discussion, analysis and debate.

The Council is a registered charity within the meaning of the Income Tax Act (Canada) and
accordingly is exempt from income taxes provided certain disbursement requirements are met.

On May 15, 2019, the Council signed an agreement to merge with Couchiching Institute of Public
Affairs ("CIPA"). CIPA was obligated to transfer it's assets and liabilities to CIC subsequent to the
signing of the agreement. The transfer of the assets and liabilities occurred on September 25, 2019,
which was comprised of the Eric Koch Trust Fund Capital in the amount of $91,215, of which $84,000
is included in the Specific Funds.

The uncertainties around the outbreak of the COVID-19 pandemic required the use of significant
judgment and estimates. As at June 30, 2021, the Council has not noted any significant impairment as a
result of COVID-19. The uncertain future impact of COVID-19 could generate, in future reporting
periods, a significant risk of material adjustments to the carrying amount of: accounts receivable,
accounts payables and other loans. As an emerging risk, the duration and full financial effect of the
COVID-19 pandemic is unknown at this time, and accordingly estimates of the extent to which the
COVID-19 may materially and adversely affect the Council's financial condition, operations and
financial results are subject to significant uncertainty.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
These financial statements have been prepared by management in accordance with Canadian
Accounting Standards for Not-for-Profit Organizations. Outlined below are those policies considered
particularly significant for the Council.

These financial statements cover the activities of all branches of the Canadian International Council as
well as the National Office. In previous years the National Office was not able to provide external
auditors with sufficient information on the financial activities of the 15 branches of the organization.

Management's Estimates
The preparation of financial statements in conformity with Canadian Accounting Standards for Not-for-
Profit Organizations requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Management believes that the estimates
utilized in preparing its financial statements are reasonable and prudent.  Actual results could differ
from those estimates.

Fund Accounting
Revenues, expenses, assets and liabilities related to program delivery activities and administration are
reported in the General Fund.
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CANADIAN INTERNATIONAL COUNCIL
Notes to Financial Statements

For the year ended June 30, 2021

 2.       SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Fund Accounting (Cont'd)
The Council follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred. Unrestricted contributions
are recognized as revenue when they are received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured. Endowment contributions are recognized as
direct increases in net assets in the year.

Unrestricted dividend and interest income from Endowment Fund investments are reported in the
Endowment Fund. Gains and losses on Endowment Fund investments are reported in the Endowment
Fund. 

Capital Assets
Capital assets are recorded at cost and amortized over the assets' estimated useful lives. Computer
software and website development costs are amortized on a straight-line basis over a period of three
years.  Office equipment is amortized over a period of five years.

When capital assets no longer contribute to the Council's ability to provide services, their carrying
amount is written down to their residual value.

Financial Instruments
The Council initially measures its financial assets and liabilities at fair value. The Council subsequently
measures its financial assets and financial liabilities at amortized cost, except for equity investments
that are quoted in an active market, which are measured at fair value. Changes in fair value are
recognized in the excess of expenditures over revenue.

Financial assets measured at amortized cost include cash, accounts receivable, short term investment
certificate included in investments .  Financial liabilities measured at amortized cost include accounts
payable and accrued liabilities.

The Council's financial assets measured at fair value include the investments held in The Winnipeg
Foundation. 

Transaction costs and financing fees are expensed as incurred for financial instruments measured at fair
value and capitalized for financial instruments that are subsequently measured at cost or amortized cost.

Financial assets measured at cost or amortized cost are tested for impairment when there are indicators
of impairment. The amount of the write-down, if any, is recognized in the excess of expenditures over
revenue. Reversals of impairment are recorded to the extent that the value has increased, up to the
amount that would have been reported at the date of the reversal had the impairment not been
recognized previously. The amount of the reversal is recognized in the excess of expenditures over
revenue.

Revenue Recognition
Donations and bequests are included in income when received or deemed receivable and the amount to
be received can be reasonably estimated and collection is reasonably assured.

Membership fees are recognized as revenue proportionately over the fiscal year to which they relate. 
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CANADIAN INTERNATIONAL COUNCIL
Notes to Financial Statements

For the year ended June 30, 2021

 2.       SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Publications
Publications income represents royalty fees and a writer's stipend and are recognized in income as
received.

Investment
Interest on guaranteed investment certificates is recognized when earned using the effective interest
rate method.

Contributed Materials, Services and Assets
Contributed materials, services and assets are recorded at fair value in the period received when a fair
value can be reasonably estimated and when the materials and services would have been purchased if
not contributed.

Government Assistance
Government subsidies and grants are recognized as revenue in the year when received or receivable if
the amount to be received can be reasonably estimated and collection is reasonably assured. 

3. CAPITAL ASSETS  
Accumulated Net Net

Cost Amortization 2021 2020
Office equipment and 
    computer software $ 64,958 $ 62,769 $ 2,189 $ 3,117

4. LONG TERM DEBT

The Organization received $40,000 for the Canada Emergency Business Account (CEBA) loan in the
year ended June 30, 2020. The Organization received additional $20,000 during the year ended June 30,
2021. The loan amount is interest-free and $20,000 is forgivable if the $40,000 amount is paid by
December 31, 2022, after which the full amount is subject to a 5% annual interest rate. The
Organization repaid entire loan amount and recognized $20,000 as CEBA loan forgiveness in current
year. 

5. EXTERNALLY RESTRICTED FUND BALANCES

2021 2020

Marvin Gelber Trust Fund $ 7,360 $ 8,360
M. Cadieux Essay Prize Fund 6,174 7,174

$ 13,534 $ 15,534

The Externally restricted funds consists of:

 The Marvin Gelber Trust Fund, which provides an annual award for the best article for International Journal by a young scholar. During the

2021 fiscal year, $1,000 (2020 - 1,000) was paid out from the fund.

 The M. Cadieux Essay Prize Fund which provides an annual award for the best article on Canadian Foreign Policy to appear in that year's

volume of International Journal. In the 2021 fiscal year, $1,000 was paid from the fund toward two award winners.
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CANADIAN INTERNATIONAL COUNCIL
Notes to Financial Statements

For the year ended June 30, 2021

6. ENDOWMENT FUNDS

Eric Koch Trust Fund Capital 

On September 25, 2019, the Council acquired the Eric Koch Trust Fund Capital from Couchiching
Institute on Public Affairs (CIPA). During the 2021 fiscal year, the fund balance $84,000 was invested
in a Short Term Investment Certificate with a rate of return of 0.550% and matures on March 13, 2023.
Eric Koch Trust which cannot be used for any other purposes except that the fund can only be
expended to cover direct conference speaker expenses. No payment made from the fund in the 2021
fiscal year.

Winnipeg Branch Endowment Funds

The Council has two endowment funds associated with the Winnipeg branch.  The Wilfred Queen-
Hughes Memorial Fund, and the Canadian International Council - Winnipeg Branch Endowment Fund.

Wilfred
                                                                           Queen-Hughes            Eric Koch
                                                                               Memorial                 Trust Fund     
                                                                                  Fund                     Capital            Total

Opening balance, July 1, 2019 $ 55,541 $ - $ 55,541
Realized gains 746 - 746
Unrealized gains (losses) (704) - (704)
Investment income (loss) 2,313 - 2,313
Disbursements to operating fund (2,729) - (2,729)

     Current gifts and transfers - 84,000 84,000
Other (494) - (494)

Ending balance, June 30, 2020 $ 54,673 $ 84,000 $ 138,673

Opening balance, July 1, 2020 $ 54,673 $ 84,000 $ 138,673
Realized gains 2,794 - 2,794
Unrealized gains (losses) 6,787 - 6,787
Investment income (loss) 1,675 22 1,697
Disbursements to operating fund (2,729) - (2,729)

     Current gifts and transfers 5,000 - 5,000
Other (487) - (487)

Ending balance, June 30, 2021 $ 67,713 $ 84,022 $ 151,735
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CANADIAN INTERNATIONAL COUNCIL
Notes to Financial Statements

For the year ended June 30, 2021

7. ADMINISTRATION EXPENSES 

2021 2020

Salaries and benefits $ 248,788 $ 236,715
Rent 5,650 5,650
Professional fees 28,094 12,110
Insurance 10,571 4,554
Other operating expenses 58,282 155,707

$ 351,385 $ 414,736

8. CONTINGENT LIABILITY

The Council is contingently liable for all or a portion of grants received for expenditures should it not
use the grant funds as set out in the terms of the respective agreements.  The amount of any such
repayment are not currently anticipated or determinable.  Repayment of a grant will be recorded if and
when it becomes anticipated and determinable.

9. FINANCIAL INSTRUMENTS

Interest Rate and Credit Risk

The Council is exposed to interest rate and credit risks arising from its financial instruments; the long
term debt, the short term investment certificate, and the investment in The Winnipeg Foundation.

Foreign Currency Exchange Risk

The Council is not exposed to fluctuations in foreign currency exchange rates as all revenue and
expenses are concentrated locally within Canada. As a result, fluctuations in the United States dollar
against the Canadian dollar will not result in unanticipated fluctuations in the Council's financial results
which are denominated in Canadian dollars.

Liquidity Risk

Liquidity risk refers to the risk that the entity will encounter difficulty in meeting obligations associated
with financial liabilities. The Council is not expected to have any difficulty in meeting its obligations
with financial liabilities.

10. COMPARATIVE FIGURES

Certain of 2020 figures have been classified to conform with the current year's financial statement
presentation. 
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